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Note sheet - Supply and Demand, Part 1 – Demand

     Demand Schedule







Demand Curve
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	Demand Schedule for 

_A ON A TEST? or A CAN OF YOUR FAVORITE SODA DURING CLASS?_

	 Price
	Quantity Demanded
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      Demand Schedule







Demand Curve

	Demand Schedule for: 

A CELL PHONE

	 Price
	Quantity Demanded

	$ 275
	0

	$ 250
	20

	$ 225
	40

	$ 200
	60

	$ 175
	80

	$ 150
	100

	$ 125
	120


Notes:  

I.  Demand Definition:  The amount of a good or service that consumers are willing and able to consume (purchase) at different prices


A.  Demand Schedule:  A list of prices and quantities demanded (Qd)

B.  Demand Curve:  A graphic representation of a demand schedule



1.  ___Price_____ is always measured along _Vertical / Y axis______.



2.  ___Quantity_____ is always measured along ___Horizontal / X axis___.



3.  Demand Curves always slope __Downward from left to right, a negative slope___


C.  Law of Demand:  As price goes up, quantity demanded goes down.  As price goes down, 
quantity demanded.  Price and quantity demanded are negatively or inversely related.  


D.  A Change in Quantity Demanded:  When a change in price causes movement along the demand 
curve, 
but the curve itself does not move (Show visually).  











Changes in Demand
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	Demand Schedule for Video Games (Label D1)

	 Price
	Quantity Demanded

	$90
	30

	$75
	40

	$60
	50

	$45
	60

	$30
	70

	$15
	80





Demand Schedule




                  An Increase in Demand



 
A Decrease in Demand


	Demand Schedule for Video Games (Label D3)

	 Price
	Video Games

	$90
	10

	$75
	20

	$60
	30

	$45
	40

	$30
	50

	$15
	60


	Demand Schedule for Video Games (Label D2)

	 Price
	Quantity Demanded

	$90
	50

	$75
	60

	$60
	70

	$45
	80

	$30
	90

	$15
	100


II.  Change in Demand:  When the price of a product does not change, yet consumers demand more of less of that product.  


A.  An increase in Demand is always represented as _A shift in the demand curve to the right__

B. A decrease in Demand is always represented as _A shift in the demand curve to the left__

But what causes customers to suddenly want more of less of a product if the price has not gone up or down?  Don't worry!  We'll find out soon!
